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Navistar Announces Redemption Notice of Senior Notes

WARRENVILLE, Ill. – (Sept. 30, 2011) – On September 28, 2011, Navistar
International Corporation issued a redemption notice to holders of its 8.25%
Senior Notes due November 1, 2021 (Senior Notes). Navistar intends to
redeem $50 million of its Senior Notes on November 1, 2011 at a price of 103
and to redeem an additional $50 million of the same Senior Notes at a price of
103 on November 2, 2011. The company intends to borrow under its Asset
Based Revolving Line of Credit to finance the redemption of the Senior Notes.

“This redemption will further reduce our borrowing costs, which is a key part of
our long-term plan to improve earnings without impacting our liquidity
position,” said A. J. Cederoth, Navistar executive vice president and chief
financial officer.
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